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OVERVIEW

If your client doesn’t have a plan, perhaps this is the year to implement one. Having a plan in place helps ensure
that their family and their business are appropriately compensated if anything happens to them.

A SUMMARY GUIDE TO MEETING THE BUSINESS NEEDS

STRATEGY BUSINESS OWNER CONCERNS

e Leaving business debts the family has to pay
KEY PERSON COVERAGE e Revenue loss in the event of the death of a key employee
e Having capital to recruit and train a replacement

162 EXECUTIVE BONUS *  Attracting new talent
PLAN e Retaining key talent

e Providing benefits with tax-deductible dollars

SERP NONQUALIFIED ¢ Losing key talent to competitors
paga: s Nee VAN ile]Yl °© Providing an attractive retirement benefit for my key employees that will

encourage them to remain employed with my business until retirement

e Providing cost-efficient fringe benefits

e Utilizing strategies that have minimal impact to my balance sheet

SPLIT-DOLLAR PLAN . De5|.gn.|ng custom p!ans fo.r selected emr?loyees .

e Providing an attractive retirement benefit for my key employees that will
encourage them remain employed with my business until retirement

* Being able to efficiently transfer my business interest
BUY-SELL AGREEMENT e Protecting my family’s income in the event of my death
e Receiving a fair price for my business interest

e Assuring business continuity

For more information contact Hansen Brokerage Services. 616-940-4004

Any information in this report should not be used in any actual transaction without the advice and guidance of a financial professional. Although the information contained here is presented in
good faith, it is General in nature and may not be applicable to or suitable for the individual’s specific circumstances or needs and may require additional consideration of other matters. This
report is for informational purposes only. It does not constitute a contract or guarantee. Please refer to the insurance company full illustrations for complete details.

AIMCOR Group, LLC is not an insurer and does not issue contracts for coverage. All rights reserved. AIMCOR Group, LLC is a national marketing organization. Our affiliate agencies are member
Brokerage General Agencies and AIMCOR Group, LLC is not liable for any agreements or contracts between our affiliate member organizations and the financial professionals they serve.
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